People seldom enjoy access to summarized information about risky options before making a decision. Instead, they may search for information and learn about environmental contingencies-thus making decisions from experience. Aging is associated with notable deficits in learning and memory-but do these translate into poorer decisions from experience? We report three studies that used a sampling paradigm to investigate younger (M = 24 years) and older (M = 71 years) adults' decisions from experience. In Study 1 (N = 121) participants made 12 decisions between pairs of payoff distributions in the lab. Study 2 (N = 70) implemented the same paradigm using portable devices, collecting 84 decisions per individual over a week. Study 3 (N = 84) extended the sampling paradigm by asking participants to make 12 decisions between two, four, and eight payoff distributions (in the lab). Overall, the behavioral results suggest that younger and older adults are relatively similar in how they search and what they choose when facing two payoff distributions (Studies 1 and 2). With an increasing number of payoff distributions, however, age differences emerged (Study 3). A modeling analysis on the level of individual participants showed that a simple delta-learning rule model best described the learning processes of most participants. To the extent that ongoing updating processes unfold relatively automatically and effortlessly, older adults may be liberated from the detrimental consequences of cognitive aging in the case of decisions from experience with few decision options. We discuss implications for research on decisions from experience and choice performance over the lifespan.
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Introduction
Who runs the world? The average age of the 72 people in Forbes' 2013 ranking of the World's Most Powerful People is 61 years (Howard, 2013) . Relatively old individuals thus wield enormous political and economic power worldwide. As populations across the globe age, the selection of older individuals into such powerful roles may be further intensified. For instance, the average age of members of U.S. Congress has risen almost steadily since the 1980s in tandem with demographic aging (''The capitol's age pyramid: A graying congress, '' 2010) . Given that aging is associated with decline in many cognitive abilities (Li et al., 2004; Nilsson et al., 2004; Schaie, 2012) , the question arises: How does older adults' decision making fare relative to that of younger adults?
There is not yet a conclusive answer. Some have argued that, despite cognitive decline and loss in computational power, the aging brain becomes more effective in its ability to recognize patterns (''wisdom''; Goldberg, 1970) 
